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☐   Written communication pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
☐   Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Emerging growth company ☒
 
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new
or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
 

 
 

 



 
 
Item 3.01  Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

 

On August 16, 2021, Helbiz, Inc. (the “Company”) received notice from the Listing Qualifications Department (the “Staff”) of The Nasdaq Stock
Market LLC (“Nasdaq”) indicating that, based upon the Company’s non-compliance with certain of the requirements for initial listing on The Nasdaq
Capital Market upon completion of the recent business combination transaction with GreenVision Acquisition Corp., the Company’s securities were subject
to delisting unless the Company timely requests a hearing before the Nasdaq Hearings Panel (the “Panel”).

The Company plans to timely request a hearing before the Panel, which request will stay any further delisting action at least pending the outcome of
the hearing and the expiration of any extension period that may be granted by the Panel. At the hearing, the Company will present its plan to evidence
compliance with the minimum 1 million publicly held shares and $15 million market value of publicly held shares requirements for initial listing, as set
forth in Nasdaq Listing Rules 5505(a)(2) and 5501(b)(1)(B) (collectively, the “Rules”), respectively, and request an extension within which to do so. The
Company is taking definitive steps to evidence compliance with the Rules as soon as practicable; however, there can be no assurance that the Panel will
grant the Company an extension or that the Company will be able to evidence compliance with the Rules during the period that may be provided to it by
the Panel.
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