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Item 8.01 Other Events.
 

Between Friday, June 9, 2023 and Monday June 12, 2023, we conducted seven drawdowns off of the Standby Equity Purchase Agreement that we
established with Yorkville on January 24, 2023. The seven drawdowns were for a total of 12,800,000 shares of Class A common stock for gross proceeds of
approximately $4,370,000. As a result, our current total outstanding shares of Class A common stock has increased by 81.3% since Friday, June 9, 2023 to
28,529,025. For each drawdown, we will shortly file with the U.S. Securities and Exchange Commission a Prospectus Supplement to our Prospectus dated
Prospectus dated October 17, 2022 and the corresponding Prospectus Supplement dated February 2, 2023.

We encourage you to read our current and periodic reports filed with the U.S. Securities and Exchange Commission and direct your attention to the risk
factors in our quarterly report filed on May 22, 2023 for the quarter ended March 31, 2023 entitled “We have conducted extensive equity raises that have
diluted our shareholders’ ownership position, and we may continue to do so” and “We have few shareholders with significant ownership positions, and it
could become difficult to find a sufficient number of shareholders to obtain approval for actions requiring shareholder approval or to obtain a quorum to
hold shareholder meetings.”

Item 9.01  Financial Statements and Exhibits
 

(d) Exhibits
 

Exhibit No.   Description
104   Cover Page Interactive Data File (embedded within the Inline XBRL document).

 
 

 
 
  

 



 
 

SIGNATURE

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

 
Dated: June 12, 2023
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  By: /s/ Salvatore Palella
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Chief Executive Officer

 


