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Item 1.02 Termination of a Material Definitive Agreement.
 
On June 7, 2021, we entered into two agreements with Lega Nazionale Professionisti Serie B (“League Serie B”) to acquire the rights to broadcast
approximately 390 regular season soccer games in Serie B for the next three seasons, on a non-exclusive basis. The agreements that we entered into with
League Serie B for rights in Italy are non-exclusive rights. The rights to broadcast in Italy have been sold to two other over-the-top providers pursuant to
agreements on the same terms as well as to one provider for terrestrial and/or cable and satellite broadcast. We are required to pay €12 million
(approximately $14 million) per year in connection with these rights.
 
Additionally, Helbiz Media was appointed by the League Serie B as the exclusive distributor of the Serie B international media rights. The agreements gave
us the right to distribute the rights to third parties to broadcast the Serie B games outside of Italy. We guaranteed Serie B a minimum annual payment of
€2.5 million (approximately $3 million) in connection with the distribution of the rights outside of Italy.
 
On June 15, 2023, we agreed with League Serie B that we would immediately terminate our agreements with League Serie B in exchange for paying them
amounts due under the agreements of approximately €8.8 million and League Serie B sent us the termination letter on the same date. We are negotiating the
timing of these payments with League Serie B.
 
Item 9.01  Financial Statements and Exhibits
 
(d) Exhibits

 
Exhibit
Number

 
Description

104   Cover page Interactive Data File (embedded within the Inline XBRL document).
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